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NYSE Euronext: The Strategic Leader in Exchange 
Globalization and Transformation

Offers maximum flexibility to raise capital on a gl obal basis

World’s largest exchange group with a global presen ce across 
multiple product classes

Latin America Middle East Asia

Bovespa Holding SA
• 1% Equity Stake

Abu Dhabi Securities Market
• Strategic Alliance
Doha Securities Market
• 25% Equity Stake
Tel Aviv Securities Market
• Strategic Alliance

Tokyo Stock Exchange
• Strategic Alliance
National Stock Exchange of India
• 5% Equity Stake
Bursa Malaysia
• Strategic Alliance
Philippines Stock Exchange
• Strategic Alliance

NYSE
• Cash Equities
• Fixed Income
• ETFs
• DRs

NYSE Amex
• Cash Equities
• Equity Options
• ETFs
• DRs

Liffe
• Derivatives

Alternext
• Cash Equities
• DRs

Euronext *
• Cash Equities
• Fixed Income
• ETFs
• Certificates
• Warrants
• DRs

Europe

Gateway to the Eurozone

Americas

The World’s Largest Equity Market

* Former exchanges of Paris, Amsterdam, Brussels and Lisbon

NYSE Arca
• Cash Equities
• Equity Options
• ETFs
• DRs
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NYSE Euronext – Global Exchange Leadership
� Global Exchange

• 1st Transatlantic Marketplace
• Largest exchange by market capitalization of listed companies: $11.4 trillion

• 71 of the 100 largest companies globally

• Daily volume of equity trade $160 billion; Derivatives daily Euro 1.8 trillion 
• The world’s largest liquidity pool

• Listing venue of choice: over 6,500 listings from 55 countries

� Global Source of Capital Raising

� Premier Brand

� Diversified Product Offering

� Financial Strength

• A listed company: $5 bn market capitalization
• AA rated 

� Investor Confidence - Sound Governance and Regulatory Framework
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� The US and Euro-zone are key sources of global investment capital

� Euro-zone countries dominate investment fund industry in Europe 
� 83% of European UCITS domiciled in the Euro-zone
� Around 60% of European UCITS investment remains Euro or European focused
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Source: McKinsey ‘Mapping Global Markets’ report 2008

Total Financial Assets ($ tr)   

Euro 
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United 
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Japan Emerging 
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Other 
Western 
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United 
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Access to the World’s Largest Sources of Capital

Source: European Fund & Asset Management Association (EFAMA) 2008
UCITS – Undertakings for the Collective Investment of Transferable Securities

European investment fund assets

Euronext 
Countries

26%

Euro-zone (ex 
Euronext)

57%

Other Europe
7%

United Kingdom
10%

Global investment fund assets

USA
48%

Japan 
3%

Canada
3%

Europe
33% Others

3%

China
1%

Australia
5%

Brazil
4%
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Nasdaq/OMX
16%

All Other Exchanges
16%

Shanghai SE
3%

Deutsche Börse
4%

BME Spanish 
Exchanges

3%

LSE Group 1 

10%

Bovespa 
1%

National SE India
1%

Tokyo SE
6%

Amex
1%

NYSE Euronext   
39%

40% Of The World’s Cash Market Trading Takes Place On 
NYSE Euronext’s Exchanges* 

Note: Value of trading for 2008 YTD as of June 30, 2008   *Includes Amex; announced NYSE Euronext and Amex merger expected to be 
completed in September 2008.  1LSE Group’s figure includes reported OTC transactions  Source: World Federation of Exchanges

NYSE 
Euronext 
Strategic 
Partners
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Tokyo Nasdaq/OMX LSE Group Shanghai Hong Kong Deutsche
Börse

TSX Group BME
Spanish Ex.

Swiss

$11.4

$3.1 $3.0

$1.3 $1.0 $0.95

Top 10 stock exchange groups by market capitalisati on
of listed companies

Market Capitalization of domestic & primary listing s excluding investment funds; as of December 31, 20 08.  
Source: World Federation of Exchanges   NYSE Eurone xt:  NYSE, Arca, US Alternext, Euronext (Paris, Ams terdam, Brussels, Lisbon), Alternext
Nasdaq/OMX:  Nasdaq, Stockholm, Copenhagen, Helsink i, Riga (Latvia), Tallinn (Estonia), Vilnius (Lithu ania), Reykjavik (Iceland) LSE Group: London, AIM, B orsa Italiana (Milan)

$2.4

$1.4 $1.1 $0.88

ENX
$2.1

NYSE
Group
$9.3

NYSE Euronext is the World’s Largest Cash 
Equities Marketplace

LSE
$1.9

$ Trillion
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Total Capital Raised through IPOs 
(2005 - 2008)
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NYSE Euronext: The Center for Global IPOs and Secon dary Offerings 

� NYSE Euronext: 317 new listings in 2007 / 152 new l istings in 2008

Follow-on Capital Raised 
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Positive Brand Attribution
Co-branding with established and emerging leaders
...Uniting your prospective and existing customers, strategic partners, and peers... 
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Benefit from Our Unrivaled Resources 

Unparalleled Brand Association and Superior Service Offerings designed to support your Global Marketing objectives.

Integrated Marketing Support Program

Customized Investor 
Relations Resources

Superior Brand & 
Advertising Support

Unsurpassed Marketing 
Partnership

A Platform 
for Promotion

Sasol Limited (NYSE-Listed SSL) 
visits the NYSE to celebrate their 5th 

anniversary of listing
(9 April 2008)

China Corn Oil visibility in 
Time Square in New York

Vale – Euronext listing 
18 July 2008



NYSE Euronext 
European 
Platform
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NYSE Euronext – key features

� One single cross-border trading platform
• Former stock exchanges of Amsterdam, Brussels, Lisbon and Paris
• Single orderbook
• Single rule book for listing and trading
• Two European listing venues – Euronext and Alternext

� Listed instruments
• Shares (operating companies and investment vehicles)
• Corporate & Government Bonds
• Depositary Receipts (GDR, ADR, EDR, stapled securities, units)
• Derivative instruments, including Convertibles, Options, Warrants and Futures

� Currency of listing
• Euro or US dollar - the world’s most important currencies
• Or any other major currency

� Indices
• CAC 40, AEX 25, Euronext 100, FTSEurofirst…
• Equal opportunity for international companies to join key indices

� Sound EU regulatory framework
• Company Governance, Exchange Requirements, Home Country Regulation
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� The US and Euro-zone are key sources of global investment capital
� Euro-zone countries dominate investment fund industry in Europe 

� 82% of European UCITS domiciled in the Euro-zone

$56.1
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Source: McKinsey

Total Financial Assets ($ tr)   

Euro 
Zone

United 
Kingdom

Japan Emerging 
Asia

Other 
Western 
Europe

United 
States

Access to the World’s Largest Sources of Capital

Source: European Fund & Asset Management Association (EFAMA) end H1 2007
UCITS – Undertakings for the Collective Investment of Transferable Securities

European investment fund assets

United Kingdom
11%

Euro-zone 
(ex Euronext)

56%

Euronext
countries

26%

Other Europe
7%

Global investment fund assets

Americas
53%

Europe
35%

Asia & Pacific
12%

Africa
0.4%
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Euronext’s Competitive Position in Europe

Euronext
25%

London Stock 
Exchange

24%

SWX Swiss 
Exchange

11%

OMX Nordic 
Exchange

7%

Deutsche Börse
14%

Borsa Italiana
7%

Spanish 
Exchanges 

(BME)
12%

MARKET CAPITALISATION

European cash equity market capitalisation 
(as at end 2008)

TRADING VOLUMES

(FY 2008)

Source: Federation of European Securities Exchanges (FESE)
Figures include domestic & primary international listings, main boards and SME markets

• Largest integrated equity market in Europe 

• Largest trading platform in Europe (by value traded)
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Euronext is dominated by high quality 
broker-dealers & listing agents

• Bulge bracket and pan-
European banks dominate 
the marketplace

• Euronext gives access to 
the Euro-zone…as well as 
US & UK based investors: 
all major London based 
investment banks are active 
members

• Over 55% of trading by 
London based broker-
dealers

Top 25 broker-dealers and listing agents
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Euronext’s top 40 institutional investors are Euro-z one, UK and US based

Source: LionShares December 2008, includes disclosed holdings only

1122,737,744,321GermanyDWS Investment GmbH
2072,811,881,555FranceGenerali Investments France SA
3142,837,659,028GermanyUniversal-Investment-Gesellschaft mbH
1962,844,413,093SwitzerlandUBS AG (Global Asset Management Switzerland)
3153,015,180,426United KingdomJPMorgan Asset Management (UK) Ltd.
2383,079,665,304FranceBNP Paribas Asset Management (France) SAS
1793,165,985,882FranceLa Banque Postale Asset Management
2243,209,237,887United KingdomSchroder Investment Management Ltd.
1583,254,938,317FranceAssurance du Credit Mutuel Vie SA
833,315,587,464FranceCredit Agricole Structured Asset Management SA
343,592,318,007United StatesFranklin Mutual Advisers LLC
133,655,584,020United StatesDodge & Cox, Inc.
893,685,686,912FranceNatixis Epargne Financiere Gestion

1913,828,712,782United KingdomFIL Investments International Ltd.
1023,936,050,983United KingdomMorgan Stanley Investment Management (UK)
1413,997,961,050United StatesVanguard Group, Inc.
4564,353,694,361FranceAllianz Global Investors (France) SA
2234,409,700,761FranceAviva Investors France SA
3014,422,821,487GermanyAllianz Global Investors Kapitalanlagegesellschaft
1194,638,456,602FranceLyxor Asset Management SA

24,734,600,770FranceBanque d'Orsay (France)
2994,862,166,258FranceSociete Generale Asset Management SA
2634,987,306,198United StatesBarclays Global Investors NA (California)
2585,192,773,278United KingdomBarclays Global Investors Ltd. (UK)
1145,257,397,531FranceOFI Asset Management SA
2215,434,589,290FranceOddo Asset Management SA
2185,747,723,955NetherlandsAPG Investments
3636,010,017,282FranceCM-CIC Asset Management SA
1556,661,271,870United StatesAllianceBernstein LP
1646,687,641,110United StatesFidelity Management & Research
1486,872,266,449NetherlandsING Investment Management Advisors BV
3198,449,024,694NorwayNorges Bank Investment Management
3768,639,591,943FranceAXA Investment Managers (Paris) SA
2398,993,921,891FranceAXA France Assurance SA

19,365,630,659NetherlandsInBev Stichting
3111,633,453,028FranceCaisse des Depots et Consignations
5912,179,648,898United StatesCapital Research Global Investors

29414,172,050,540FranceCredit Agricole Asset Management (France) SA
5515,149,730,179United StatesCapital World Investors

37924,137,082,025FranceNatixis Asset Management
Securities HeldValue Held (EUR)CountryHolder Name
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Euronext
(incl. Alternext)

Consumer Services 
11%

Industrials 
12%

17% 
6%

 
14%

5%

Consumer Goods 
15%

Utilities 
12%

 
6%

Technology 
2%

Basic & Materials 

Consumer Goods 

Consumer Services 

Financials 

Health Care 

Industrials 

Oil & Gas 

Technology 

Telecommunications 

Utilities 

London SE
(incl. AIM)

Financials 
22%

Oil & Gas 
20%

 
9%

 
1%

 
7%

 
5%

12%

Basic Materials 
7%

 
7%

10%

Sector Comparison Euronext vs. LSE

• Euronext sector profile very similar to London Stock Exchange

• Euronext – stronger in Industrials, Technology, Utilities, Consumer Goods & Services

Total market cap = €1,521 billion Total market cap = €1,483 billion

Source: Bloomberg, Euronext & LSE data as December 2008.  ICB classification, domestic & 
primary listings, includes main market, SME market, equity investment instruments.
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Listing requirements – overview

Euronext
EU regulated main 
market for large, mid & 
small caps

* Minimum 25% shares distributed to the public 
* Three-year track record required (exemption for funds)
* IFRS, US GAAP or recognised accounting standards

Ongoing obligations
* Audited FY and audited/un-audited half-year accounts
* Timely disclosure

* Two-year track record (exemption for funds)                                           
* IFRS, US GAAP or local GAAP with reconciliation table

Ongoing obligations less demanding
* Audited FY accounts, un-audited half-year reports                                
* Simplified reporting methods                                               
* Timely disclosure                                                                                                                                                                                                                    

Alternext
Exchange-regulated 
market for mid & small 
sized companies 
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Listing requirements comparison: Euronext vs London SE

YesNoLong form report

YesLess extensive & less costlyWorking capital statement

Secondary listing on IOB

Combined Code not mandatory

Excluded from main indices

Primary listing on main market order book

Corporate Governance codes not mandatory

Eligible for inclusion in main indices

GDR listings

Yes 

(UK Combined Code)
Not mandatory

Corporate governance – majority of board 
required to be independent

NoYesNon-voting shares permitted

Primary listing requirements for 
international issuers

Yes

Yes

No

No

Shareholder approval required for: 

• Substantial transactions

• Related party transactions

London – Main MarketEuronext
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Euronext main board – key indicators

€ 5.3m to € 1.6 billionDeal size range

€ 309mAverage deal size (capital raised)

951Number listed companies 
(primary listings)

€ 1.5 trillionTotal market capitalisation

5

149%

50%

3%

8

€ 88m

€ 1.3 billion

Orderbook and market maker

LSE main market

3.5

30%

128%

7%

5

€ 1.4 billion

€ 4.1 billion

LSE GDRs***

169%Velocity (Liquidity) (FY 2008)

50%Volatility – 360 day (mean)

6
Average number of analyst 
recommendations per stock*

2%Bid-ask spread ratio (median)

8P/E ratio (median)

€ 95mMedian market cap

Key indicators (Dec 2008, primary listings)

Mainly electronic orderbookTrading model

€ 1.6 billionAverage market cap

Euronext

Source: Euronext, LSE & Bloomberg  *based on Bloomberg data  **Orderbook matched trading volumes  ***Market cap and velocity figures based on total company market cap

Euronext today (Dec 2008)

Euronext vs. LSE

Spread ratio = bid–ask spread / last price  € = £ 0.8944 Velocity = annualised value traded / market capitalisation

Volatility = annualized standard deviation of the relative price change for the 360 most recent trading days closing price

0

50,000

100,000

150,000

200,000

Average number of trades per stock - 
FY 2008**

 Euronext  LSE LSE GDRs
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Key indicators

Euronext (incl. Alternext) achieves greater liquidity in key sectors vs. LSE (incl. AIM)

Euronext (incl. Alternext) has lower overall volatility vs. LSE (incl. AIM)

Source: Exchanges Full Year 2008, Bloomberg December 2008
Velocity = annualised value traded / market capitalisation   Volatility = annualized standard deviation of the relative price change for the 360 most recent trading days closing price
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Top Performers Since IPO, as of 31 December 2008

17.3%2,335.531,991
Consumer-
related

LSE
Russia

2005
Pyaterochka

(X5 Retail)

5.8%5,814.535,496EnergyLSERussia2005Novatek

13.8%1,729.051,520
Mining & Heavy 
Industries

LSE, RTS, 
MICEX

Russia
2007

Novorossiysk

Commercial Sea Port

39.7%1,157.64828.4
Consumer-
related

NYSE EuronextRussia2002
Wimm-Bill-

Dann

93.4%1,469.61760
Consumer-
related

RTSRussia2005Lebedyansky

406.5%10,636.392,100
Consumer-
related

NYSE EuronextRussia2000
Mobile

TeleSystems

456.1%993.21178.6
Real Estate & 
Construction

RTSRussia2004
Open

Investments

1,065.6%7,343.44630
Consumer-
related

NYSE EuronextRussia1996Vimplecom

% change 
from IPO

Current 
Market 

Cap, US$m 
(31 Dec 08)

Market 
Cap at 
IPO, 

US$m

SectorExchangeCountry
Year of 

IPO
Company

Source: The PBN Company’s calculations based on data from Bloomberg
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Worst Performers Since IPO, as of 31 December 2008

-95.6%321.057,300
Real Estate &

Construction
LSERussia2007

AFI

Development

-95.5%12.6281
Real Estate &

Construction
RTSRussia2007RTM

-96.9%25.14800
Real Estate &

Construction
Deutsche BörseUkraine2007TMM

-95.0%114.572,300Consumer RelatedLSE, RTS, MICEXRussia2007Sitronics

-96.7%13.42411
Mining & Heavy 
Industries

LSEKazakhstan2006ShalkiyaZinc

-97.0%72.912,400
Real Estate &

Construction
LSE, MICEXRussia2006Sistema-Hals

-97.4%17648
Real Estate &

Construction
AIMUkraine2007KDD Group

-98.1%1.8899.6Consumer RelatedAIMRussia2005IMS Group

-98.3%4.1239.7
Real Estate &

Construction
AIMUkraine2005XXI Century

-99.4%0.3152.6EnergyRTSRussia2006Amur Minerals

% change 
from IPO

Current 
Market 

Cap, US$m 
(31 Dec 08)

Market 
Cap at 
IPO, 

US$m

SectorExchangeCountry
Year of 

IPO
Company

Source: The PBN Company’s calculations based on data from Bloomberg



NYSE Alternext: 
the SME Market
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Alternext – The SME Market

Alternext is an exchange-regulated market:

� Designed for small and mid sized companies

� Simplified listing rules and ongoing obligations

� Open for companies from all sectors and countries

� Launched mid-2005

� Broad €uro-zone access 

� Same 4-country trading platform for Euronext and Alternext
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Alternext – Key Listing Requirements

2 year company track record (exemption for funds)

IFRS or US, Canadian, Japanese GAAP accepted

• Audited FY accounts, un-audited 6 months report

Choice of Market Access:

• Fast track dual listing through recognised market status
• Access via offering circular for companies listed on another market

Use of Listing Sponsor mandatory

Offering circular
Not cleared by regulator; disclosures under responsibility of the Listing 

Sponsor & Issuer

Prospectus cleared by regulator
EU Prospectus Directive

Minimum placing: € 5mMinimum free float: € 2.5m

Private placement
Access to qualified investors only 

Public offering
Access to retail and/or qualified investors
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Alternext – key indicators

€ 2.6m to € 34mDeal size range*

All sectors representedSector breakdown

€ 9.2mAverage deal size (capital raised)*

128Number listed companies

€ 3.3 billionTotal market capitalisation

64%58%Volatility – 360 day (mean)

44%56%Stocks with Analyst recommendations**

15%6%Bid-ask spread ratio (median)

610P/E ratio (median)

€ 9m€ 16mMedian market cap

Key indicators (Dec 2008, primary listings)

Mainly market maker dependentMainly electronic orderbookTrading model

€ 26m€ 26mAverage market cap

AIMAlternext

Alternext today (Dec 2008)

Alternext vs. AIM

Spread ratio = bid–ask spread / last price  € = £ 0.8944   Velocity = annualised value traded / market capitalisation
Volatility = annualized standard deviation of the relative price change for the 360 most recent trading days closing price
Source: Euronext, LSE & Bloomberg  * since 2005  ** based on Bloomberg data

2,400

2,500

2,600

2,700

2,800

Average Number of Trades per 
stock - FY 2008

 Alternext  AIM 
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Alternext – size profile

Alternext’s target company 
size is €20m - €250m

Fewer micro caps…better 
liquidityDistribution of companies by market capitalisation

AIM

0%

5%

10%

15%

20%

25%

0-2 2-5 5-10 10-25 25-50 50-100 100-250 250-500 500+

€m

Source: Euronext, LSE, December 2008

Distribution of companies by market capitalisation

Alternext
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0-2 2-5 5-10 10-25 25-50 50-100 100-250 250-500 500+

€m
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Alternext: IPOs and Investor Base

Luxembourg 
4%

Spain 
4%

Sweden 
1%

Canada 
1%

United States 
3%

Italy 
1%Denmark 

1%

Slovenia 
1%

Switzerland 
3%

Austria 
1%

Andorra 
1%

Germany 
9%

United 
Kingdom 

20%

Japan 
1%

Euronext zone
51%

Origin of Institutions
(Q3 2008)

Source: Lionshares September 2008

Alternext: Truly Pan-European

IPOs:
• 80% institutional investor 

participation, underpinning 
valuations

Investors:
• Institutions from 17 countries 
• Broad continental European 

institutional take-up
• Strong US-UK acceptance



Investment 
Funds
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Investment fund listings on Euronext

� Strong IPO performance in alternative investment vehicles: 

� $14.6 billion raised in two years to end Q1 2008

� Average fund size substantially larger on Euronext vs London SE

Source: Euronext & LSE, includes domestic and primary international listings (end 2007)

130192Median market cap (€ million)

345838Average market cap (€ million)

LSE 
(incl AIM)

Euronext
(incl Alternext)

Real Estate

45198Median market cap (€ million)

143889Average market cap (€ million)

LSE
(incl AIM)

Euronext
(incl Alternext)

Equity Investment 
Instruments/Specialty Finance

Sector profiles – total market
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Recent alternative investment fund track record 

889Liberty International Acquisition Co*02-Feb-08

396Germany 1 AL Unit*17-07-08

317HarbourVest Global Private Equity06-Dec-07

14,994Total

158Pan-European Hotel Acquisition Co NV*19-Jul-07

542Lehman Brothers Private Equity Partners  Ltd16-Jul-07

356Leo Capital Growth SPC10-Jul-07

349Carlyle Capital Corp Ltd03-Jul-07

1,835Conversus Capital LP28-Jun-07

300Tetragon Financial Group Ltd18-Apr-07

400Volta Finance Ltd14-Dec-06

2,117MW Tops Ltd07-Dec-06

23Turenne Investissement SCA ABSA05-Dec-06

563Boussard & Gavaudan Holding Ltd01-Nov-06

1,557AP Alternative Assets LP08-Jun-06

5,049KKR Private Equity Investors LP03-May-06

143Amboise Investissement28-Mar-06

Total deal size 
US$ million

Issuer NamePricing Date

Source: Dealogic *SPACs
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Key features for funds

Language
• English – fully accepted for entire listing process and documentation, including prospectus

No track record requirement

Legal structure
• All legal structures accepted, eg NV, LLC, LP, FCP

Currency of listing
• Major currencies accepted, including multi-currency

Partly paid structures accepted

Short selling and use of derivatives permitted

Private equity index (PENXT)

Nationality
• fast track listing option for funds incorporated in US, Luxembourg, Guernsey, Jersey, 

Ireland and Malta
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Listing requirements comparison: Euronext vs London SE

Primary listing requirements for investment compani es/funds

YesNoRequirement for spread of investment risk

YesNo
Feeder fund required to ensure master fund complies with 
published investment policy

10% maximum in other closed end 
funds listed on the Official List

(unless such entity has 15% 
investment concentration limit)

NoneInvestment restrictions

YesNoProhibition on significant trading activity

No 

(not in CREST)
YesPartnership interests eligible for electronic settlement

YesNoQuarterly disclosure of cross-holdings

NoYes
Electronic flagging of restricted securities in settlement 
system

Yes, limited to 14.99%

Market abuse directive
No (though market abuse directive 

applies)Restrictions on share buybacks

YesNoFuture issues of shares only above NAV

London – Main MarketEuronext



Case Studies
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Eurolist case study: 
KKR Private Equity Investors (1/2)

Features: KKR Private Equity Investors is a Guernsey limited partnership investment 
vehicle created by KKR (Kohlberg Kravis Roberts), the US private equity firm.

- Listed closed-end fund   

- 75% assets invested in KKR funds / 25% in opportunistic investments

- KKR has a 30 year track record of superior investment returns

IPO date – 3 rd May 2006:

Funds raised:  $5 billion

Raised over 3 times original target

Offer price:  $25.00 (approx. NAV)  

Joint global coordinators and bookrunners: 
Morgan Stanley, Citigroup, Goldman Sachs
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Eurolist case study: 
KKR Private Equity Investors (2/2)

Reasons KKR selected Euronext as its listing venue:

� “Euronext gives global investment focus and global investor base”

� No restrictions on investment in a single project

� Limited partnerships can list on Euronext Amsterdam 

� Flexible corporate governance code

� Private placement route onto EU regulated main market

High net worth 
individuals

15%

Mutual funds
55%

Long-orientated 
hedge funds

30%

US
71%

Europe/Asia
29%

Broad take-up 
by style and 
geography:



NYSE Euronext:
Appendix



38

Euronext: Top 10 Companies by Industry

Source: NYSE Euronext, Dec 2008, primary listings

Name Country Market Cap. (€m)

SANOFI-AVENTIS FRA 59,705,465,499     

ESSILOR INTL. FRA 7,074,286,433       
UCB BEL 4,272,405,712       

BIOMERIEUX FRA 2,367,224,400       

IPSEN FRA 2,352,368,692       

ORPEA FRA 951,635,937          

CRUCELL NLD 711,637,498          

GENERALE DE SANTE FRA 707,933,862          
OMEGA PHARMA BEL 654,137,181          

TUBIZE-FIN BEL 583,483,509          

Top 10  Health Care Companies

Name Country Market Cap. (€m)

ASML HOLDING NLD 5,498,859,971       

STMICROELECTRONICS NLD 4,351,268,918       
CAP GEMINI FRA 4,010,002,370       

DASSAULT SYSTEMES FRA 3,825,637,405       

ALCATEL-LUCENT FRA 3,552,665,502       

ILIAD FRA 3,357,396,100       

NEOPOST FRA 2,015,315,105       

ATOS ORIGIN FRA 1,248,937,202       
LOGICA GBR 1,134,835,260       

TOMTOM NLD 641,242,550          

Top 10 Technology Companies

Name Country Market Cap. (€m)

FRANCE TELECOM FRA 52,182,404,282     

KPN KON NLD 17,795,085,781     
BELGACOM BEL 9,238,226,940       

P.TELECOM PRT 5,441,827,840       

MOBISTAR BEL 3,099,144,339       

COMPLETEL NLD 611,820,640          

SONAECOM,SGPS PRT 368,078,102          

OUTREMER TELECOM FRA 84,376,000            
AFONE FRA 13,530,840            

INDEX MULTIMEDIA FRA 13,411,896            

Top 10 Telecommunications Companies

Name Country Market Cap. (€m)

TOTAL FRA 92,232,360,652     

ROYAL DUTCH SHELLA GBR 69,029,250,000     
SCHLUMBERGER ANT 36,137,555,181     

GALP ENERGIA-NOM PRT 5,537,008,649       

TECHNIP FRA 2,381,860,329       

CGG VERITAS FRA 1,596,398,732       

FUGRO NLD 1,569,314,020       

SBM OFFSHORE NLD 1,360,841,889       
BOURBON FRA 1,000,521,888       

MAUREL ET PROM FRA 986,261,021          

Top 10 Oil & Gas Companies

Name Country Market Cap. (€m)

SANOFI-AVENTIS FRA 59,705,465,499     

ESSILOR INTL. FRA 7,074,286,433       
UCB BEL 4,272,405,712       

BIOMERIEUX FRA 2,367,224,400       

IPSEN FRA 2,352,368,692       

ORPEA FRA 951,635,937          

CRUCELL NLD 711,637,498          

GENERALE DE SANTE FRA 707,933,862          
OMEGA PHARMA BEL 654,137,181          

TUBIZE-FIN BEL 583,483,509          

Top 10  Health Care Companies

Name Country Market Cap. (€m)

ASML HOLDING NLD 5,498,859,971       

STMICROELECTRONICS NLD 4,351,268,918       
CAP GEMINI FRA 4,010,002,370       

DASSAULT SYSTEMES FRA 3,825,637,405       

ALCATEL-LUCENT FRA 3,552,665,502       

ILIAD FRA 3,357,396,100       

NEOPOST FRA 2,015,315,105       

ATOS ORIGIN FRA 1,248,937,202       
LOGICA GBR 1,134,835,260       

TOMTOM NLD 641,242,550          

Top 10 Technology Companies

Name Country Market Cap. (€m)

FRANCE TELECOM FRA 52,182,404,282     

KPN KON NLD 17,795,085,781     
BELGACOM BEL 9,238,226,940       

P.TELECOM PRT 5,441,827,840       

MOBISTAR BEL 3,099,144,339       

COMPLETEL NLD 611,820,640          

SONAECOM,SGPS PRT 368,078,102          

OUTREMER TELECOM FRA 84,376,000            
AFONE FRA 13,530,840            

INDEX MULTIMEDIA FRA 13,411,896            

Top 10 Telecommunications Companies

Name Country Market Cap. (€m)

TOTAL FRA 92,232,360,652     

ROYAL DUTCH SHELLA GBR 69,029,250,000     
SCHLUMBERGER ANT 36,137,555,181     

GALP ENERGIA-NOM PRT 5,537,008,649       

TECHNIP FRA 2,381,860,329       

CGG VERITAS FRA 1,596,398,732       

FUGRO NLD 1,569,314,020       

SBM OFFSHORE NLD 1,360,841,889       
BOURBON FRA 1,000,521,888       

MAUREL ET PROM FRA 986,261,021          

Top 10 Oil & Gas Companies
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Euronext: Top 10 Companies by Industry

Source: NYSE Euronext, Dec 2008, primary listings

Name Country Market Cap. (€m)

L'OREAL FRA 37,530,318,063     

UNILEVER NLD 29,733,378,318     

AB INBEV BEL 26,568,249,094     

LVMH FRA 23,404,310,076     

DANONE FRA 22,185,976,578     

PHILIPS KON NLD 13,448,454,765     

PERNOD RICARD FRA 11,636,612,430     

HEINEKEN NLD 10,730,443,609     

HERMES INTL FRA 10,548,451,200     

CHRISTIAN DIOR FRA 7,314,513,682       

Top 10 Consumer Goods Companies

Name Country Market Cap. (€m)

VIVENDI FRA 27,224,072,239     

CARREFOUR FRA 19,398,922,744     

AHOLD KON NLD 10,476,691,670     

ACCOR FRA 7,878,083,022       

RTL GROUP LUX 6,578,471,045       

SODEXO FRA 6,218,499,889       

PPR FRA 5,897,480,568       

CASINO GUICHARD FRA 5,845,243,771       

REED ELSEVIER NLD 5,562,500,070       

COLRUYT BEL 5,127,347,250       

Top 10 Consumer Services Companies

Name Country Market Cap. (€m)

AXA FRA 33,102,711,188     

BNP PARIBAS FRA 27,581,052,089     

SOCIETE GENERALE FRA 20,906,180,784     

CREDIT AGRICOLE FRA 17,810,739,968     

ING GROEP NLD 15,109,332,724     

GBL BEL 9,174,832,199       

UNIBAIL-RODAMCO FRA 8,731,299,621       

CNP ASSURANCES FRA 7,703,171,501       

KBC BEL 7,618,609,842       

AEGON NLD 7,141,477,804       

Top 10 Financial Companies

Name Country Market Cap. (€m)

GDF SUEZ FRA 77,463,022,501     

EDF FRA 75,620,100,235     

VEOLIA ENVIRON. FRA 10,490,309,146     

EDP PRT 8,344,320,931       

EDP RENOVAVEIS ESP 4,364,157,735       

EDF ENERGIES NOUV. FRA 1,958,602,504       

ELIA BEL 1,180,769,867       

SECHILIENNE SIDEC FRA 890,059,520          

DISTRIGAZ CAT.D BEL 787,740,580          

REN PRT 741,806,100          

Top 10 Utilities Companies

Name Country Market Cap. (€m)

L'OREAL FRA 37,530,318,063     

UNILEVER NLD 29,733,378,318     

AB INBEV BEL 26,568,249,094     

LVMH FRA 23,404,310,076     

DANONE FRA 22,185,976,578     

PHILIPS KON NLD 13,448,454,765     

PERNOD RICARD FRA 11,636,612,430     

HEINEKEN NLD 10,730,443,609     

HERMES INTL FRA 10,548,451,200     

CHRISTIAN DIOR FRA 7,314,513,682       

Top 10 Consumer Goods Companies

Name Country Market Cap. (€m)

VIVENDI FRA 27,224,072,239     

CARREFOUR FRA 19,398,922,744     

AHOLD KON NLD 10,476,691,670     

ACCOR FRA 7,878,083,022       

RTL GROUP LUX 6,578,471,045       

SODEXO FRA 6,218,499,889       

PPR FRA 5,897,480,568       

CASINO GUICHARD FRA 5,845,243,771       

REED ELSEVIER NLD 5,562,500,070       

COLRUYT BEL 5,127,347,250       

Top 10 Consumer Services Companies

Name Country Market Cap. (€m)

AXA FRA 33,102,711,188     

BNP PARIBAS FRA 27,581,052,089     

SOCIETE GENERALE FRA 20,906,180,784     

CREDIT AGRICOLE FRA 17,810,739,968     

ING GROEP NLD 15,109,332,724     

GBL BEL 9,174,832,199       

UNIBAIL-RODAMCO FRA 8,731,299,621       

CNP ASSURANCES FRA 7,703,171,501       

KBC BEL 7,618,609,842       

AEGON NLD 7,141,477,804       

Top 10 Financial Companies

Name Country Market Cap. (€m)

GDF SUEZ FRA 77,463,022,501     

EDF FRA 75,620,100,235     

VEOLIA ENVIRON. FRA 10,490,309,146     

EDP PRT 8,344,320,931       

EDP RENOVAVEIS ESP 4,364,157,735       

EDF ENERGIES NOUV. FRA 1,958,602,504       

ELIA BEL 1,180,769,867       

SECHILIENNE SIDEC FRA 890,059,520          

DISTRIGAZ CAT.D BEL 787,740,580          

REN PRT 741,806,100          

Top 10 Utilities Companies
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Euronext: Top 10 Companies by Industry

Source: NYSE Euronext, Dec 2008, primary listings

Name Country Market Cap. (€m)

VINCI (EX.SGE) FRA 14,880,946,380     

SCHNEIDER ELECTRIC FRA 13,112,216,536     

SAINT GOBAIN FRA 12,852,505,836     

ALSTOM FRA 11,951,472,339     

BOUYGUES FRA 10,351,039,762     
EADS NLD 9,801,672,417       

LAFARGE FRA 8,456,049,370       

THALES FRA 5,916,296,240       

SUEZ ENVIRONNEMENT FRA 5,900,873,673       
APRR FRA 5,623,648,261       

Top 10 Industrials Companies

Name Country Market Cap. (€m)

ARCELORMITTAL LUX 24,630,047,899     

AIR LIQUIDE FRA 17,075,230,669     

AKZO NOBEL NLD 7,637,047,652       

SOLVAY BEL 4,493,395,106       

ERAMET FRA 3,608,411,856       
DSM KON NLD 3,324,613,125       

IMERYS FRA 2,052,241,287       

UMICORE (D) BEL 1,688,400,000       

SOLVAC NOM(RETAIL) BEL 1,009,834,782       
PORTUCEL PRT 832,200,250          

Top 10 Basic Materials Companies

Name Country Market Cap. (€m)

VINCI (EX.SGE) FRA 14,880,946,380     

SCHNEIDER ELECTRIC FRA 13,112,216,536     

SAINT GOBAIN FRA 12,852,505,836     

ALSTOM FRA 11,951,472,339     

BOUYGUES FRA 10,351,039,762     
EADS NLD 9,801,672,417       

LAFARGE FRA 8,456,049,370       

THALES FRA 5,916,296,240       

SUEZ ENVIRONNEMENT FRA 5,900,873,673       
APRR FRA 5,623,648,261       

Top 10 Industrials Companies

Name Country Market Cap. (€m)

ARCELORMITTAL LUX 24,630,047,899     

AIR LIQUIDE FRA 17,075,230,669     

AKZO NOBEL NLD 7,637,047,652       

SOLVAY BEL 4,493,395,106       

ERAMET FRA 3,608,411,856       
DSM KON NLD 3,324,613,125       

IMERYS FRA 2,052,241,287       

UMICORE (D) BEL 1,688,400,000       

SOLVAC NOM(RETAIL) BEL 1,009,834,782       
PORTUCEL PRT 832,200,250          

Top 10 Basic Materials Companies
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Alternext: Top 25 Companies

Source: NYSE Euronext, Dec 2008, primary listings

38 Software & Computer ServicesTechnologyFRA ASTELLIA 

38 Leisure GoodsConsumer GoodsFRA PISCINES GROUPE GA 

42 Real Estate Investment & ServicesFinancialsFRA GROUPE PROMEO 

43 Technology Hardware & EquipmentIndustrialsFRA EVOLIS 

44 Travel & LeisureConsumer ServicesFRA VOYAGEURS DU MONDE 

45 Software & Computer ServicesTechnologyGBR ASSIMA 

46 Support ServicesIndustrialsNLD ROYALREESINK 

48 MediaConsumer ServicesFRA INITIATIVES ET DEV 

53 Alternative EnergyIndustrialsLUX CNPV 

55 Software & Computer ServicesTechnologyBEL VISION IT (D) 

56 Oil Equipment, Services & DistributionOil & GasFRA HEURTEY PETROCHEM 

58 MediaTechnologyFRA GOADV 

58 Real Estate Investment & ServicesFinancialsFRA CBO TERRITORIA 

59 MediaConsumer ServicesFRA 1000MERCIS 

62 Support ServicesIndustrialsFRA DEMOS 

67 Pharmaceuticals & BiotechnologyHealth CareFRA CELLECTIS 

73 Pharmaceuticals & BiotechnologyHealth CareFRA GENFIT 

74 Pharmaceuticals & BiotechnologyHealth CareFRA EXONHIT THERAPEUT. 

75 Food ProducersConsumer GoodsLUX CHINA CORN OIL 

89 Electronic & Electrical EquipmentIndustrialsFRA EASYDENTIC 

92 Software & Computer ServicesTechnologyBEL RENTABILIWEB GROUP 

98 BeveragesConsumer GoodsBEL CO.BR.HA (D) 

111 ElectricityUtilitiesFRA POWEO 

145 Financial ServicesFinancialsLUX VENTOS 

166 Real Estate Investment & ServicesFinancialsLUX HUACHENG 

Market Cap. (€m) SectorIndustryCountryName
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Contact details:
Aaron Goldstein

Head of Russia and CIS Business Development 

Cannon Bridge House

1 Cousin Lane

London EC4R  3XX

United Kingdom

Ph +44 (0)20 7379 2907

Fx +44 (0)20 7379 2234

agoldstein@nyx.com

www.nyseeuronext.com


